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Item 5.02                                           Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
 
(b)                                 Resignation of Chief Scientific Officer
 

On September 3, 2019, Stuart D. Shanler, M.D. notified Aclaris Therapeutics, Inc. (the “Company”), that he will resign as Chief Scientific Officer of
the Company.  Dr. Shanler is a co-founder of the Company.  Pursuant to his employment agreement, the resignation will take effect on October 3, 2019,
unless the Company and Dr. Shanler agree to an earlier date prior to October 3, 2019.
 
(e)                                  Modified Compensation of Chief Executive Officer
 

On September 3, 2019, the Company’s board of directors approved a reduction of the annual base salary of Neal Walker, the Company’s Chief
Executive Officer, from $566,500 per year to $300,000 per year, effective October 1, 2019.  In connection with such reduction, the Company’s board of
directors also resolved to grant an equity award to Dr. Walker, with the terms of such equity award to be subsequently determined by the Company’s
compensation committee.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

  

ACLARIS THERAPEUTICS, INC.
   
 

By: /s/ Frank Ruffo
Date: September 9, 2019

 

Frank Ruffo
  

Chief Financial Officer
 

3


