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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously reported in the Current Report on Form 8-K of Aclaris Therapeutics, Inc. (the “Company”) filed with the Securities and Exchange
Commission (the “SEC”) on October 15, 2018 (the “October 2018 8-K”), the Company and its wholly owned subsidiaries Confluence Discovery
Technologies, Inc. and Aclaris Life Sciences, Inc. (together, the “Borrowers”) entered into a Loan and Security Agreement (the “Agreement”) with Oxford
Finance LLC for up to $65.0 million in term loans. On October 31, 2018, the Borrowers borrowed $30.0 million under the Agreement. The remaining
$35.0 million will become available for draw by the Borrowers beginning on the closing date of the Company’s acquisition of RHOFADE and ending on the
earlier of March 31, 2019 or an event of default. The description of the Agreement contained in the October 2018 8-K is incorporated herein by reference.

The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the Agreement, a copy of which
the Company expects to file as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2018.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ACLARIS THERAPEUTICS, INC.
By: /s/ Frank Ruffo

Date: October 31, 2018 Frank Ruffo
Chief Financial Officer




