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Item 1.02. Termination of a Material Definitive Agreement.

On November 30, 2017, Aclaris Therapeutics, Inc. (the “Company”) entered into an agreement with NST Consulting,
LLC (“NST”) to terminate the Amended and Restated Sublease, by and between the Company and NST, dated March 3,
2014 and as amended to date (the “Sublease™), effective as of March 31, 2018. In consideration for the early termination of
the Sublease, the Company has agreed to pay NST an aggregate of $590,000, in two installments, which amounts represent
accelerated rent payments (including a negotiated discount) and certain office charges which would have been due to NST
under the Sublease if the Sublease had not been terminated prematurely.

Under the Sublease, the Company has subleased 14,550 square feet of office space in Malvern, Pennsylvania for its
corporate headquarters from NST. Stephen Tullman, the chairman of the Company’s board of directors, is the manager of
NST, and several of the Company’s executive officers are and have been members of entities affiliated with NST, including
Neal Walker, the Company’s chief executive officer; Frank Ruffo, the Company’s chief financial officer; and Kamil Ali-
Jackson, the Company’s chief legal officer. Due to the Company’s need for additional space for its headquarters, which
could not be accommodated under the Sublease, the Company entered into a new sublease agreement with Auxilium
Pharmaceuticals, LL.C on November 2, 2017, pursuant to which the Company will lease office space for its new corporate
headquarters located in Wayne, Pennsylvania beginning on December 1, 2017.
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